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Abstract

This study used one way and two ways of fixed and random effects to explore the
possible influencing factors that were affecting the use of mobile payments across nations.
Moreover, this study subdivided all samples into four groups, internet population rate
above and below 70% and educational index above and below 80%. The usage of the
payment card for consumption contribution and the usage of the payment card for GDP
contribution could be substituted to the mobile payment ratio. The results showed that
mobile phone number growth rate, internet population rate, inflation rate, educational
index, and ranking of the national competitiveness were positively correlated with the
mobile payment ratio. Urbanization and digital application skills were negatively
correlated with the mobile payment ratio. The adjustment coefficient was added to judge
the rate of desired adjustment level in this study. The comparison of the usage of the
payment card for consumption contribution and GDP contribution showed that most
significant adjustment coefficient existed in all samples. The smallest adjustment
coefficient was educational Index below 80%, meaning that countries with a low
education index will need longer time to achieve the desired level in the mobile payment

ratio.
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