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Abstract

In recent years, the global financial markets and information technology have
developed dynamically. M&A becomes an important strategy to grow. This
study examines the performance of the merger behavior among the
securities firms. The sample includes the securities firms that had been
engaging in merger and acquisition activity between 1993 and 1998. Using
T test and Mann-Whitney-Wilcoxon test, we find that: The merger events of
acquiring securities firms had significant performance. There is difference in
merger performance among different securities firms.
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